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Abstract

The New Normal Economy and the Korean
New Deal

Strategies for Transformation of East Asian
Development Model

Lee, lI-Young

In this paper, we have organized the main phenomena of economic tran-
sition in South Korea recently and discussed the corresponding policy
system. First, the ‘New Normal’ economy in South Korea is a structural cri-
sis that prevents the existing Fast Asian Development Model from
functioning. The characteristics of the East Asian model represented by rel-
atively fair growth after the global economic crisis in 2008 is no longer
‘normal’ in South Korea. Second, there are both a cyclical crisis and an irre-
versible trend in the ‘New Normal’ economy. Therefore, ‘Korean New
Deal’ needs to be promoted as a two-sided transition strategy to promote re-
covery and new adaptation.

Key words - New Normal Economy, Korean New Deal, East Asian
Development Model
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